
Date: 01 February 2024 

To, 
The Secretary 
National Stock Exchange of India Ltd., 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 

Dear Sir/Madam, 

Sub: Intimation under Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

With reference to the captioned subject, we wish to inform you that the Board of Directors of Sundaram 
Home Finance Limited, at their Meeting held on 01st February 2024, with the recommendations of the Audit 
Committee has approved the Unaudited Financial Results for the quarter and nine months ended 31st 
December 2023. Accordingly, please find enclosed herewith the following: 

 Limited Review Report of the Statutory Auditors with an unmodified opinion.
 Unaudited Financial Results under Regulation 52.
 Additional disclosure of line items under Regulation 52(4)
 Statement of variation under Regulation 52 (7)
 Asset cover Certificate from the auditors of the company under Regulation 54(2)
 Certificate from CFO on use of proceeds from the issue of commercial papers.

Further, the Company has declared an interim dividend of  Rs  5.765  per share ( 57.65%) for  the financial 
year 2023-24 on the paid up capital of Rs 101.25 crore represented by 10,12,54,438 Equity shares of Rs 
10/ each. 

  PM The meeting commenced at 03.00 PM and concluded at  08:30

Kindly acknowledge receipt. 

Thanking You, 

for SUNDARAM HOME FINANCE LIMITED  

R VENKATASUBRAMANIAN 
CHIEF COMPLIANCE OFFICER & COMPANY SECRETARY 

CC: IDBI Trusteeship Services Limited, 
Ground Floor, Asian Building, 
17, Kamani Marg, 
Ballard Estate, Mumbai - 400 001 
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suri&co. 
CHARTERED ACCOUNTANTS 

Offices: Chennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

Limited Review Report on quarterly and year to date Unaudited Financial 
Results pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations ,2015 

To 
The Board of Directors 
Sundaram Home Finance Limited 

LIMITED REVIEW REPORT 

We have reviewed the accompanying statement of unaudited Quarterly financial 
Results of M/s Sundaram Home Finance Limited ("the Company'') for the quarter 
ended 31.12.2023 and for the period from April 1 2023 to 31st December 2023 
attached herewith ("the statement") being submitted by the Company pursuant to 
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirement) Regulations 2015 as amended from time 
to time ("the Listing Regulations") . 

This statement which is the responsibility of the Company's Management and has 
been approved by the Board of Directors in its meeting held on O 1.02.2024 and 
has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ("Ind AS 34 "Interim 
Financial Reporting") prescribed under section 133 of the Companies Act 2013 as 
amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'' issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of 
material misstatements. A review is limited primarily to inquiries of Company's 
personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing and consequently does 
not enable us to obtain assurance that we would be aware of all significant matters 
that might be identified in an audit. We have not performed an audit and 
accordingly, we do not expr 
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SURI & CO. Contn. Sheet ...................... . 

Based on the review condu cted as above, nothing h as come to our attention that 
causes us to believe that the accompanying s tatement of unaudited financial 
results prepared in accordance with applicable Accounting Standards specified 
under Section 133 of th e Companies Act 2013 as amended from time to time read 
with relevant rules issued thereunder a nd other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15 including the manner in which it is 
to be disclosed, or that it con tains any material misstatement. 

Place : Chennai 
Date: 0 1.02.2024 
UDIN: 242l.9 691f-6-.::AQ.."Z. 0't- l08 

For Suri and Co 
Chartered Accountants 
FRN:004283S 

Sanjeev Aditya M 
Partner 
MNo:229694 
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Sundaram Home Finance limited 
Stateme11t of Fi11a11cial Res11/rs for the Q11attar and N/110 months e11ded 31st Decembe1; 2023 

Particulars Quarter f:nded Nine 111011ths ended 
31/12/2023 30/09/2023 31/12/2022 31/12/2023 31/12/2022 
Unaudited Unaudited Unaudited unaudited U11audltcd 

Revenue from oncrations 
lntercs:t Income 336.02 328.84 281.19 980.93 776.81 
Pees and commission Income 3.70 3.68 2.87 10.43 7.68 
Recovcrfos a2ainst financial assets 2.48 4.78 5.13 10,24 18.36 
Net gain on fair value chanl!es 5.38 6.62 7.17 20.63 20.79 
Total llevenue fro111 operations 347,58 343.92 296.36 1022,23 023.64 

Other Income 0.20 0.01 0.14 0.28 0.64 

Total Income 347.78 343.93 296.50 1022,51 824.28 

Exneuses 
rlnancc Costs 212.98 204.90 161.71 609.50 447.38 
l mpairmcnt on financial ins truments -4.48 2.43 24.36 12.02 59.48 
Employee Be11eflts Expenses 36.41 33.42 24.32 100.31 71.10 
Depreciation and amortization 4.40 4.19 3.30 12.38 8.81 
Adm i nistrativc a11d other expenses 17.52 20.31 14.46 53.91 41.97 
Total Exoenses 266.83 265,25 ZZ8.15 788,12 628,74 

Profit/ (1,oss) before exceptional items and 
80.95 78.68 68.35 234,39 195.54 tax 

E>:ccntional ite m 

Profit before tax 80.95 78.68 60.35 234,39 195.54 
Tax Expense: 

Cu rrent Tax 14.65 16.29 17.64- 46.36 51.89 
Deferred Tax 4.02 3.06 (1.86) 9.00 (6.47) 

Total Tax Expense 10.67 19.35 15.78 55.36 45.42 

Profit after tax 62.28 59.33 52.57 179,03 150.12 

Other Comprchct1slve Income 
(A) (i) Items that will not be reclassified to 
profit or loss 
Rcmeasnrement of the defined bene11t plans 0.03 0.03 f0.25) 0.09 /0,76 

[ii) Income tax relating to i tems that will not be 
(0.01) 0.06 (0.02) 0.19 

reclassified to profit or loss 
Subtotal (Al 0.05 0.02 (0.19) O.D7 /0.57) 
( 8) (i) Items th at will be reclassiticd to profit or 
loss 
(ii) Income tax relating to items that will be 
reclassified to Pl'00tor loss 
Subtotal (Bl 
Other Comprehensive Income (A+ Bl 0,05 0.02 (0.19) 0.07 (0,5 71 

Total Comprehensive Income for the period 
comprising Profit and other com11rchc11sivc 62.33 59.35 52.38 179.10 149,55 
Income for the oerlod 

Paid-up Equity Share Capital (race Va lue of~ 
10) 
Reserves cxcludin~ Reva luation Reserve 

Earnings per equity share on Face Value of { 10 
Not Annualised Not Arrnualised 

!lH::r share 
Not Annualised Not llnnuallscd Not Annua lised 

Basic & Diluted nl 6.15 5.86 5.19 17.68 14.83 

Sundaram Home Financ 

Registered Offic:e: 21, Patul los Road, Cher111ai - 600 002 
Corporate Office: Sundaram Towers,46, Whites Road, Chennai - 600 014, India Ph: 91 -44 -2851 5267/69 

PAN: AAIJCS4826J CIN: U65922TN1999PLC042759 
Website: www.sundaramhome.ir, I Toll Free Number: 1800 419 7722 I E-mail: corporateaffairs@sundaramhome.in 

~ in Cr 
Year ended 

31/03/2023 
Audited 

1075.32 
11.74 
24.12 
28.27 

1139.45 

0.73 

1140.18 

620.16 
63.80 

101.87 

13.27 

59.38 
858.48 

281.70 

281.70 

68.9~ 
/2.65) 
66.29 

215.41 

0.12 

(0.03) 

0.09 

0.09 

215.50 

101.25 

1703.78 

Annualised 

21.27 
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Notes to Financial Results: 

1. The Financial Results for the Quarter and Nine months ended 31st December 2023 have been drawn 

up in accordance with the provisions of Section 129 read with Schedule Ill of the Companies Act, 

2013 and in accordance with the Indian Accounting Standards (Ind AS} as specified under sec 133 of 

the Companies Act, 2013. 

2. The Financial Results for the Quarter and Nine months ended 31 s1 December 2023 have been subjected 

to Limited review by the Statutory Auditors of the Company in compliance of Regulations 33 and 52 of 

SEBl (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The same were 

reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on 01 ·" 

February 2024. 

3. The Company's main business is to provide loans against/for purchase, construction, repairs & 

renovations of Housing/Commercial Properties, etc. There is no separate reportable segment, as per 

the Operating Segments (Ind AS-108) - Segment Reporting specified under Section 133 of the 

Companies Act 2013. 

4. The Company is a 'Large Corporate' as per criteria under SEBI circular 

SEBI/HO/DDHS/CIR/P/2018/144. Necessary disclosure has been made to the stock exchanges in 

this regard. 

5. As on 31st December 2023, the Company's Redeemable Secured Non-Convertible Debentures are 

secured by specific charge by hypothecation of Loan receivables of the Company to the extent of'{ 

3045 Cr. (Face Value) with 100% asset cover maintained, as per the terms of issues. 

6. The Board of Directors, at their meeting held on 01st February 2024·, has declared an Interim 

Dividend ofRs.5.765 per share (57.65%} for the financial year 2023-24 which will be paid as per the 

Companies Act,2013. 

Sundaram Home Finance Limited 

Registered Office; 21, Patullos Road, Chennai - 600 002 
Corpora!e Office: Sundaram Towers,46, Whiles Road, Chennai - 600 014, India Ph: 91 -44 -2851 5267/69 

PAN; AADCS4826J CIN; U65922TN1999PLC042 759 
Website: www.sundararnhome.in I Tol l Free Number : lBOO 419 7722 I E-mail: corporateaffa irs@sundararnhomc.in 
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7. Disclosure pursuant to RBI Circular - RBI Master Direction RBI/DOR/2021-22/86 

DO R.STR.REC.51 /21.04.048/2021-22 Reserve Bank of India (Transfer of Loan Exposures) Directions, 

2021 dated September 24,2021 are as under: 

a) The Company has not acquired but transferred loans not in default during the Quarter and Nine 
months ended 31st December 2023. 

Rs in crore 

Particulars Amount 
Amount of loan assigned (Rs. In Crs.) - 100% pool principal 202.90 
Count of loan accounts assigned 49 
No of transactions 1 
Weighted average residual maturity ( in months) 24.59 
Weighted average holding period by originator (in months) 16.06 
Retention of beneficial economic interest (MRR) (in%) 10% 
Coverage of tangible security (in%)* 100% 
Rating wise distribution of related loans NA 
Number of instances (transactions) where transferor has agreed to replace 
the transferred loans Nil 
Number of transferred loans replaced Nil 

* Sale of 'term loans to NBFC' - Secured by underlying properties to ob/igors 

b) The company has not transferred any non performing assets and any special mentioned account. 

c) The company has not acquired any loans through assignment, any stressed loans or Special 

Mention Account. 

8. Information as required by Regulation 52( 4) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015 is attached as Annexure. 

9. Figures for the previous period are regrouped/reclassified to conform to the current period's 

classification. 

Chennai 

oist February 2024 

By the Order of the Board 

&vi~~ 
Lakshminarayanan Duraiswamy 

Managing Director 

Sundaram Home Finance Limited 

Registered Office: 21, Patullos Road, Chennai - 600 002 
Corporate Office: Sw1darn111 Towers,46, Whites Road, Chennai - 600 014, India Ph: 91 -44 -2851 5267/69 

PAN: AADCS4826J CIN: U65922TN1999PLC0427.59 
Website: www.sundaramhorne.in I Toll Free Number: 1800 419 7722 I E-mail: corporateaffa irs@sundaramhorne.in 
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Annexure 

Disclosure as required by Regulation 52(4) of the Securities and Exchange Board oflndia 
(Listing Obligations and Disclosure Requirements) Regulations 2015 for the Nine months 
ended 31st Dec 2023. 

Debt Equity 6.02 
Outstanding redeemable preference shares (quantity and value) Nil 
Net Worth (Rs.in Cr.) 1883.24 
Total debts to Total assets 85.3% 
Net Profit after Tax (Rs.in Cr.) 179.03 
Earnings per share (Basic and Diluted) ( Not Annualised) 17.68 
Bad debts to Accounts receivable ratio Not applicable 
Operating margin (for the quarter ended) 38.7% 
Net Profit margin (for the quarter ended) 17.9% 
Debt service coverage ratio Not applicable 
Interest service coverage ratio Not applicable 
Capital redemption reserve/debenture redemption reserve Not applicable 
Current ratio Not applicable 
Long Term Debt to Working Capital ratio Not applicable 
Current Liability ratio Not applicable 
Debtors Turnover ratio Not applicable 
Inventory turnover ratio Not applicable 
Sector specific ratios 
Gross Stage Ill Assets 1.3% 
Net Stage Ill Assets 0.6% 
Capital Adequacy Ratio 20.3% 

Formulas for comnutation of Ratios are as follows: 
1) Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ 
Subordinated liabilities+ Deposits (including unrenewed deposits)/ Networth 

2) Total Debt to Assets= (Debt securities+ Borrowings (other than debt securities)+ 
Subordinated liabilities+ Deposits (including unrenewed deposits)/ Total Assets 

3) Operating Margin= (Revenue from Operations - Finance Cost)/Revenue from 
Operations 
4) Net Profit Margin= Net Profit/ Revenue from operations 

Sundaram Home Finance Limited 

Registered Office: 21, Patullos Road, Chennai - 600 002 
Corporate Office: Sundararn Towers,46, Whites Road, Chennai - 600 014, India Ph: 91 -44 -2851 5267/69 

PAN: AADCS4826J CIN: U65922TN1999PLC042759 
Website: www.sundararnhome.in I Toll Free Nu111ber: 1800 419 7722 I E-mail: corporateaffairs@sundararnhome.in 
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CIN: U65922TN1999P""C042759 

Registered Office: 21, Patullos Road, Chennai • 600 002. Tel: 2852 1181 

Corporate Office: "Sundaram Towers", 46, Whites Road, Chennai - 600 014. 
Tel : 044-2851 5267 Fax: 044-2858 2235 

Website: www.sundaramhome.in 

Email: compsec@sundaramhome.in 

Unaudited Financial Results for the Quarter ended 31st December 2023 

. . 

. . Quart~r ende!l Quarter ended 
.. P.trticulars 31/12/2023 31/12/2022 

Unaudited ·•.• Unaudited 
Total Income from Operations 347.78 296.50 
Net Profit / (Loss) for the period (before Tax, 

80.95 68.35 
Exceotional and/or Extraordinarv items] 
Net Profit / (Loss) for the period before tax (after 

80.95 68.35 
Exceptional and/or Extraordinarv items] 
Net Profit / (Loss) for the period after tax (after 

62.28 52.57 
Exceotional and/or Extraordinary items) 
Total Comprehensive Income for the period 
[Compris ing Profit/ (Loss) for the period [after tax) 62.33 52.38 
and Other Comprehensive Income (after taxll 

Paid up Equity Share Capital 101.25 101.25 

Reserves (excluding Revaluation Reserve) 1577.24 1432.97 

Securities Premium Account 204.75 204.75 

Net worth 1883.24 1738.97 

Paid up Debt Capital/ Outstanding Debt 3744.79 3031.61 

Outstanding Redeemable Preference Shares .. .. 

Debt Equity Ratio 6.02 5.37 

Earnings Pe r Share (of Rs.10/- each) (for continuing 
Not Annualised Not Annualised 

and discontinued ooerationsl 

1. Basic: 6.15 5.19 

2. Diluted: 6.15 5.19 

Capital Redemption Reserve NA NA 

Debenture Redemption Reserve NA NA 

Debt Service Coverage Ratio NA NA 

Interest Service Coverage Ratio NA NA 

Sundaram Home Finance limited 

Registered Office: 21, Patullos Road, Chennai - 600 002 

Rs.in Cr . 

Yeareniled. 
31/93/2p23 

•· Audited 

1140.18 

281.70 

281.70 

215.41 

215.50 

101.25 

1499.03 

204.75 

1805.03 

3215.90 

.. 

5.47 

Annualised 

21.27 

21.27 

NA 

NA 

NA 

NA 

Corporate Office: Sundaram Towers,46, Whites Road, Chennai • 600 014, India Ph: 91 -44 -2851 5267/69 
PAN: AADCS4826J CIN: U65922TN1999PLC042759 

Website: www.sundararnhome.in I Toll Free Number: 1800 419 7722 I E-mai l: corporaleaffairs@sundaramhome.in 
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Notes: 
1. The above is an extract of the detailed format of quarterly/ annual financial results filed with the 

Stock Exchange(s)under regulation 52 of the Listing Regulations. The full format of the quarterly 

/ annual financial results is available on the websites of the Stock Exchange (URL: 

www.nseindia.com) and on the Company's website (www.sundaramhome.in). 

2. For the other line items referred in regulation 52( 4) of the Listing Regulations, pertinent 
disclosures have been made to the National Stock Exchange (NSE - Website: www.nse1ndia.com) and 
can be accessed on the Company's website (www.sundaramhome.in). 

3. The Financial Statements for the Quarter ended 31st December 2023 have been drawn up in 
accordance with the provisions of Section 129 read with Schedule Ill of the Companies Act, 2013 and 
prepared in accordance with the Indian Accounting Standards (Ind AS) as specified under sec 133 of 

the Compan ies Act, 2013. 

4. The financial results for the Quarter ended 31st December 2023 have been subjected to limited 

review by the Statutory Auditor of the Company in compliance of Regulations 33 and 52 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. These results were 

reviewed and recommended by the audi t committee and approved by the Board of Directors at its 

Meeting held on 01st February 2024. 

5. The Board of Directors, at their meeting held on 01st February 2024, has declared an Interim 

Dividend of Rs.5.765 per share (57.65%) for the financial year 2023-24 which will be paid as per the 

Companies Act,2013. 

6. Figures for the previous period/year are regrouped/reclassified to conform to the current 
period's classification. 

By Order of the Board 

~ 
Chennai 

~~::r:: 
Lakshminarayanan Dt raiswamy 

01st February 2024 Managing Director 

Sundaram Home Finance Limited 

Registered Office: 21, Patullos Road, Chennai - 600 002 
Corporate Office: Sunclaram Towers,46, Whites Road, Cht?nnai - 600 014, India Ph: 91 -44 -2851 5267/69 

PAN: AADCS4826J CIN: U65922TN1999PLC042 759 
Website: www.sunclaramhome.in I Toll Free Number: 1800 419 7722 I E-mail: corporateaffairs@sundaramhome.in 



A Statement Of Utillzatio n Of Issue Proceeds 

lf8 is yes, 
Mode of fund 

Funds Any 
then specify 

Name of Issuer !SIN 
raising(Public 

Type oflnstrument 
Date of 

Amount raised in Cr Utilized in Deviation(Yes 
the purpose Remarks, 

Issue / Private raising funds of for which ifany 
placement) 

Cr /No) the funds 
were utilized 

1 2 3 4 5 6 7 8 9 10 
Sundaram Home Finance Limited !NE667F07!08 Private Placement NCD 2 7-0ct-23 300 300 No NA NA 
Sundaram Home Finance Limited INE667F071PS Private Placement NCD 20-Dec-23 230 230 No NA NA 

B. Statement of Deviation/Variation in utilisation of funds raised 
Name of Listed Entitv Sundaram Home Finance Limited 
Mode of Fund Raising Private Placement 
Tvoe of Instrument Non Convertible Debentures 
Date Of Raising Funds(Finanda! Year) 2023-2024 
Amount Raised Rs.530 Cr 
Reoort filed for the ouarter ended 31/12/2023 
Is there a Deviation/Variation in use of funds raised No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/Offer Document 

!f yes, details of the approval so required? 
Date of A oorova! Not Applicable 

Exolanation for the Deviation/Variation 
Comments of the Audit Committee after Review 
Comments of the Auditors, ifanv 
Objects for which funds have been raised and where there has been 
a deviation, in the following table 

-
Original Object Modified Object,ifany Original Allocation Modified Funds Amount of Remarks 

Allocation,if any Utilised Deviation/Variation for if any 
the quarter according to 
applicable object (in Rs. 
crore and in%) 

- - - -
Deviation or variation could mean: 
a)Oeviation in the obiects or vurooses for which the funds have been raised. 
bl Deviation in-the amount of funds actually utilized as against what was o,iginallv disclosed 

~bc,maoi,, 

,,...,_ Y> .6 ,,c-on-,~' 1nc1: \. 

/2-,1~ ,,.._...,~~'·· 
IV \,:: '&r, /ff(Corp. Offke: \ ( \ 

P.S.Sridhar :::.-4-g{ No. 4&, 1; 1]· 
Chief Compliance officer and Company Secretary Chief Financial Officer 

\ ;;:~\wh,t-zs R.o. 2.ci, ! ::;. •. 
Date:01/02/2024 ~ RManeYr2h / 0 ! 



suri&co. 
CHARTERED ACCOUNTANTS 

To 

Board of Directors, 
Sundaram Home Finance Limited, 
Sundaram Towers, 
46, Whites Road, 
Chennai - 600 014. 

CERTIFICATE 

Offices: Chennai, Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

Independent Statutory Auditor's Certificate with respect to maintenance of 
security cover pursuant to Regulation 54 of the Securities and Exchange Board 
of India (listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended). 

1. We Suri and Co Chartered Accountants, are the Statutory Auditors of Sundaram 
Home Finance Limited ("the Company") and have been requested by the Company 
to certify the accompanying Statement showing 'Security Cover' for the listed non
convertible debt securities as at December 31, 2023 (the "Statement") pursuant 
to the requirements of the Regulation 54 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, (the "SEBI Regulations") . 

Accordingly, the Company has prepared the details of security cover available for 
debenture holders in accordance with the unaudited financial statements as at 
December 31, 2023 and other relevant records/documents maintained by the 
Company as per attached Annexure A. We have stamped the same for 
identification purposes. 

2. We understand that this certificate is required by the Company for the purpose 
of submission with National Stock Exchange of India Limited and IDBI 
Trusteeship Services Limited with respect to maintenance of asset cover in 
respect oflisted non-convertible debt securities of the Company as per Regulation 
54) of Securities and Exchange Board of India (Listing Obligation & Disclosure 
Requirements) Regulation, 2015 ("Regulations") in the format notified by SEBI 
vide circular no . SEBI/HO/MIRSD/MIRST_CRADT/CIR/ P/2022 /67 dated May 
19,2022 . 

• suriandco.com chennai@suriandco.com 044-28251140 
044-28251150 

I C, 

Guna Complex, No. 443 & 445 
4th Floor Main Building, Anna Salai 

Teynampet, Chennai - 600 018. Tamilnadu 

CSTIN - 33AABFS5023Q1Z2 
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Management Responsibility 

3. The preparation of the accompanying statement is the responsibility of the 
management of the Company. This responsibility includes designing, 
implementing and maintaining internal control relevant tq the preparation of the 
statement, the preparation and maintenance of books of accounts based on which 
the statement has been drawn up for the purpose of this certificate, all accounting 
and other relevant supporting records and documents and applying an 
appropriate basis of preparation, and making estimates that are reasonable in 
the circumstances. 

4 . The management is also responsible for ensuring that the company complies with 
all the relevant requirements of the SEBI circular, SEBI Regulations, Companies 
Act, 2013 and other applicable laws and regulations, as applicable. 

Auditor's Responsibility 

5 . Our responsibility is to provide limited assurance with respect to security cover 
maintained by the Company with respect to listed non-convertible debt securities 
as on Decembe:r 31, 2023. 

6 . We have audited the Financial Results for the year ended March 31, 2023, 
prepared by the Company pursuant to the requirements of Regulation 33 a nd 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, and issued an unmodified conclusion dated May 
11th, 2023. 

7. We conducted our examination in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants oflndia. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

8. We have complied with the relevant requirements of the Standard on Quality 
Control - 1, "Quality Control for Firms that Perform Audits and Reviews of 
Historical Financial Information, and Other Assurance and Related Services 
Engagemen ts". 

9. A limited assurance engagement includes performing procedures to obtain 
sufficient appropriate evidence on the applicable criteria, mentioned above. The 
procedures performed vary in nature and timing from, and are less in extent than 
for, a reasonable assurance engagement. Consequently, the level of a ssurance 
obtained is substantially lower than the assurance that would have been obtained 
had a reasonable assurance engagement been performed. Accordingly, we have 
performed the following procedures in relation to the Statement: 
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(a) Obtained and read the Debenture Trust Deed and the Information 
Memorandum in respect of the secured Debentures and noted the asset cover 
percentage required to be maintained by the Company in respect of such 
Debentures, as Indicated in Annexure A of the Statement. 

(b) Traced and agreed the principal amount of the Debentures outstanding as on 
December 31, 2023, to the unaudited, reviewed financial statement of the 
Company and books of account maintained by the Company as at December 
31, 2023. 

(c) Obtained and read the particulars of asset cover required to be provided in 
respect of Debentures as indicated in the Debenture Trust Deed and the 
Information Memorandum. 

(d) Traced the value of assets indicated in Annexure A of the Statement to the 
reviewed financial statements of the Company and unaudited books of 
account maintained by the Company as on December 31, 2023. 

(e) Obtained the list of security cover maintained by the company. Traced the 
value of charge created against the assets of the company. 

(f) Examined and verified the arithmetical accuracy of the computation of asset 
cover indicated in Annexure A of the Statement. 

Conclusion 

IO.Based on the procedures performed by us, as referred to in paragraph 9 above 
and according to the information and explanations received and Management 
representations obtained, nothing has come to our attention that causes us to 
believe that. • 

(a) The computation of security cover available for debenture holders 
contained in the Annexure A is not in agreement with the unaudited 
books of accounts and other relevant records and documents maintained 
by the Company. 

(b) Security cover available for debenture holders is not 100% or more than 
the cover required as per Offer Document/ Information Memorandum in 
respect of listed debt securities. 



SURI & CO. Contn. Sheet. ..................... . 

Restriction on Use 

This certificate is being issued to the Company pursuant to the requirements of 
Regulation 54 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended). Our certificate should 
not be used for any other purpose or by any person other than the addressees of this 
certificate. Accordingly, we do not accept or assume any liability or duty of care to 
any other person to whom this certificate is shown or into whose hands it may come 
save where expressly agreed by our prior consent in writing. 

Place: Chennai 
Date: 01.02.2024 
UDIN: l.t.i,.ll.9 6~4-BKAQ..2.P 771 ~ 

For Suri & Co. 
Chartered Accountants 
FRN:004283S 

Sanjeev Aditya M 
Partner 
MNo:229694 



Annexure A •1tement of Security Cover age Rat io 

i. The financia l information as on 31-12-2023 has been extracted from t he bocof acco unts for the qua rte r ended 31-12-2023 and other ,-e fevant reco rds of the listed entity; 

ii. The security provided by the listed ~nt.1ty provide ccwerage of i .02 times of interest and principal amount, wh ich is in accordance with the terms ofissuc/ d..!benture trust deed 

A B C D E F G 

Pari Passu 
Eus ive Charee Exclusive Char11e Chante Pari Passu Charci e Pari Passu CharJ?e 

Description of 
asset for 

Particulars which this Assets shared by pari Other Assets on 
certificate passu debt holder which there is Debt for which It for which certificate Other Secured (indudes debts for which Pari • Passu relate certificate is is being Issued Debt th is certificate is issued cha rge (excluding being issued 

& other debt with Pari items covered in 
Passu Charge) Column F) 

Be Value Book Val ue Yes/No Book Value Book Value ASSETS 
Procertv. Plant and Eouipment 
Caoi ta lWJP 
Rie:ht or Use Assets 
Goodwill 
lnt.a nti'ible Assets 
ln taneible Assets under DeveloDment 
lnvestmen ts # 
Loa ns . 3233.29 5276.66 No 
lnventories 
Trade Receiv:.ibles 
Cash and Cash Eouivalents 

I : nk Balance other than Cash and Cash Eq uivalents 

Others 
TOTAL 3233.29 5276.66 

LIABILITIES 
Debt Securities to whi ch this certifi c:.ite oertains 3163.46 
Other Debtshari n~ pa ri-oassu charge with above debt 
Other Debt 
Subordinated Debt 
BorrowinPs 1953.04 
Bank ' 2932.32 
Debt Securities 
Others-Denosits 
Trade Pavables 
Lease Liab ilities 
Provisions 
Others 
TOTAL 3163.46 4885.36 

Cover on Book Value 1.02 
Cover on Market Value 

Exclusive 
security Cover 
ratio 1.02 

Notes: 

# Includes, 303.08 Crores investment in Governmen t Securities for which tlumpany has crea ted a floa ti ng charge in favo ur of Trustees representi ng the Public Deposi tors. 
@Incl udes :{ 15.63 Crores provided as collate ral fo r asset securitized. 
" Includes Secured Long Term Loan borrowed for-" 350.00 Cro~s on onward ding basis for w hich the security will be created withi n the ti me line prescribed. 
The above fin ancial info rmation as on 31.121 023 has been extracted from thandalone books of accounts for the period en·ded 31.1 2.2023 and other relevant records of the lis ted entity. 

Rs.in Crores 

H I I K L ,., I N 0 I p 

TOTAL Related to o nlv those items covered bv thi s certifica te 
Elimination 

Assets not offered (Amount in (Ctof) Total Value 
as securitv NePative) 

Debt not backed Carrying/Book Value for 
Carrying/Book Value for Dehl Amount 
pari passu charge where 

considered more by any assets Market Value for exclusive charge assets where 
Market Value market va lue is not than once ( due ol'Jered as Assets charged market value is not 
for pari passu ascertainable or applicable (L+M+N+O) 

on Exclusive asce rtainable or applicable ( to exclusive plus security 
charge Assets ( For eg. Bank Balance, pari • passu (Applicable only basis For eg, Bank Balance , DSRA 

DSRA market value is not 
charge) for Liability Side) market value is not applicable) 

applicable) 

Relatin~ to Column F 

33.70 33.70 

18.29 18.29 

1.67 1.67 

463.42 463.42 
4071.26 12581.21 3233.29 3233.29 

0.18 0.18 
11.80 11.80 

36.65 36.65 
56.92 56.92 

4693.89 13203.84 0.00 3233.29 3233.29 

3163.46 

68.$0 68.50 
1953.04 
2932.32 

996.26 996.26 
2223.98 2223.98 

20.58 20.58 
19.18 19.18 
9.30 9.30 

27.42 27.42 
3365.22 11414.04 



I SUNDARAM HOME 

01 February 2024 

To, 
The Secretary 
National Stock Exchange of India Ltd., 
Exchange Plaza 
Sandra l<urla Complex 
Sandra (East) 
Mumbai 400 051 

Dear Sir /Madam, 

Sub: Certificate from CFO on use of proceeds from issue of Commercial papers 

Pursuant to SEBI circular No SEBI/HO/DDHS/P/CIR/2021/613 updated as on 13 th April 2022, the 
Company hereby confirms that proceeds from issue of Commercial papers during the quarter ended 31'st 
December 2023 have been utilized for the purposes mentioned in the offer documents and have been 
fully utilized for the purposes for which it was raised. 

You are kindly requested to take the same on record. 

Thanking You, 

for SUNDARAM HOME FINANCE LIMITED 

P.S. Sridhar 
Chief Financial Officer 

Sundaram Home Finance Limited 

Registered Office: 21, Palullos Road, Chennai - 600 002 
Corporate Office: Sundararn Towers,46, \,Vhites Road, Chennai - 600 014, India Ph: 91 -44 -21351 5267/69 

PAN: AADCS4B26J CIN: U65922TN1999PLC042759 
Website: www.sundara1nho111e.in I Toll Free Number; 1800 419 7722 I E-mail: corporateaffairs@su11claramhome.i11 
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